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FAMILIARIZATION PROGRAMME FOR 

INDEPENDENT DIRECTORS 



8 hours 

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS 
 
 

As per Regulation 25(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

Company shall familiarize the Independent Directors with the Company, their roles, rights, responsibilities in 

the Company, nature of the industry in which the Company operates, business model of the Company, etc., 

through various programmes. 

 

Pursuant to Schedule IV to the Companies Act, 2013, the Independent Directors shall regularly update and 

refresh their skills, knowledge and familiarity with the Company. 

 

Familiarization Programme: 
 

The Independent Directors are apprised with the following: 

 

• Criteria of independence applicable to Independent Directors as per Regulation 25(7) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and the Companies Act, 2013 

 

• Code for Independent Directors as prescribed under the Companies Act,2013 

 

• SATHAVAHANA ISPAT LTD has put in place a system to familiarize the Independent directors about 
the Company, its products, business and the on- going events relating to the Company. 

 

• Independent directors of the Company are made aware of their role, responsibilities and liabilities at the 
time of their appointment/re-appointment, through a formal letter of appointment, which also stipulates 
various terms and conditions of their engagement. They are also made aware of Company’s board and 
board committee framework, policies and procedures. 

 

• Plant visit is arranged for independent directors for better understanding of the Company’s business. 

 

• During the year there was no plant visit as the plant was shut down in June 2017, due to tight 

working capital. 

 

• Presentations by Departments Heads were given to get familiarized the Independent Directors about the 
systems, procedures, products and overall operational system of theCompany. 

 

Details of Familiarization Programmes imparted to Independent Directors 

 

Number of programmes attended by 

Independent Directors (during the 
year and on a cumulative basis till date) 

1.On 12th November 2018 

2.On 14th February 2019 

3.On 18th February 2020 

4.On 20th February 2021 
Number of hours spent by Independent 
Directors in such programmes 

(during the year and on cumulative basis till date) 

16 Hours 

 


