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SATHAVAHANA ISPAT LIMITED

Regd. Off. : 505, Block 1, Divyashakti Complex, Ameerpet, Hyderabad - 500 0186.
Phones : 23730812,3,4 Fax : +91-40-23730566 E-mail : info@sathavahana.com
web : www.sathavahana.com

Date: 9 August, 2021

To To
BSE Limited, National Stock Exchange of India Limited,
Corporate Relationship Department, Listing Department,
PJ Towers, Dalal Street, Regd. Office: “Exchange Plaza”,
Mumbai - 400001 Bandra Kurla Complex,
Mumbai - 400051
SCRIP CODE:526093 SCRIP CODE: SATHAISPAT

Stock Exchange Announcement

Subject: Initiation of CIRP commencement of Sathavahana Ispat Limited
Dear Sir/Madam,

Pursuant to an Order dated 28 July, 2021 of the National Company Law Tribunal, Hyderabad
Bench, Corporate Insolvency Resolution Process (“CIRP”) has been initiated for Sathavahana
Ispat Limited ("Company” or “Corporate Debtor”) as per the provisions of the Insolvency
and Bankruptcy Code, 2016. A copy of the said Order has been received by the corporate
debtor on 09 August, 2021 and enclosed as Annexure A.

The undersigned has been appointed as the Interim Resolution Professional (“IRP"} for the
Company, vide order dated 28 July, 2021. Upon initiation of CIRP, the powers of the Board of
Directors of the Company has been suspended and shall be exercised by the Interim
Resolution Professional.

Kir&R@“gards,
/7
L
\ Lo
Golla gamékantha Rao
(IBBLf }{A/OOB/IP~N00310/2020—21/13364)
teri esolution Professional for
Sathavahana Ispat Limited

Correspondence Address:
Sathavahana Ispat Limited,

505, Block 1, Divyashakti Complex,
Ameerpet, Hyderabad -500 016

E:

Registered with IBBI:

Ilat No.1106, Block 4, SMR Vinay Fountain llead,
Calvary Temple Road, Hydernagar, Hyderabad -500 049.
E: gollarama@yahoo.com

Works : (1) Haresamudram Village, Bommanahal Mandal, Ananiapur Dist. {2) Kudithini Village, Kurugodu Road, Bellary Dist. Karnataka State
Bellary Office Phones : 242355, 242455, 242655 Fax @ 08392 - 242955
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TRANSFER PETITION NO.

COMPANY PETITION/APPLICATIO

N NO.

CP (IB) No. 17/9/HDRB/2020

NAME OF THE COMPANY

Sathavahana Ispat Ltd

NAME OF THE PETITIONER(S)

Thirumala Logistics

NAME OF THE RESPONDENT(S)

Sathavahana Ispat Ltd

UNDER SECTION

9 of IBC |

Counsel for Petitioner(s):

Name of the Coufisel(s) Designation E-imail & TelephonéjNo. Signatyre
Counsel for Respondent(s):
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CP 1B No.17/9/ HDB/ 202D, Thirumala Logistics Vs. Sathavahand Ispat Ltd.
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IN THE NATIONAL COMPANY LAW TR];fU ;[T

HYDERABAD BENCH, HYDERABE
CP (IB) 1}]0.1 f D20
ead

Under séction 9 of I#B

with Rule 6 of 1&B (ARA) 1

In the matter f

M/s Thiqumala|Logistics

Having its ofiicg at:

House No.35A, Ward NO.19 ﬁ

Patel Nagar, 3¢ Cross, Opp Post Office

Ananthapur Road, Bellary — 583 101

Karnataka.

er/
‘ O 1;z»e 3l itor

VERSUS | i

M/s Sathavahaha Ispat Ltd

505, 5t Floor, Block No.1
Divyashgkthi Complex
Ameerpet, Hydgrabad — 500 016.

Telangana. ‘
- lent
Cq btor
Date ofq rdexf 28.07,2041
Coram.: 7

Hon’ble Shri Madan Bhalchandra Gosavi, t
Member |[{Judicial) ;

and

Hon’ble Shri Veera Brahma Rao Arckapudi
Member|(Technical)

Parties / counsels present:

For the Petitiongr . Shri Karan Talwar, acé] vocy

For the Responglent: . Shri Lokeshwar Reddé , -I

(PER BENCH)

i | :
Heard orl: 08.06.2021, 16.06.2021, $0.06.2021 and OM.07.2021.
] i
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Credjitors as accounted for 6y Interim Regoluf

on Professional

and shall be paid back to the petitioner.

9. Adcordingly, this Petition is admitted.

10. The Registry to send a copy of this order ||to fhe Registrar of

Companijes, Hyderabad for appropriately chang,ang the status  of
Corporate Debtor herecin on the MCA:21 site of Mlnis of Corpqrate
Affairs. |
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