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SATHAVAHANA ISPAT LIMITED 
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Date: 9" August, 2021 
  

  

To To 
BSE Limited, National Stock Exchange of India Limited, 

Corporate Relationship Department, Listing Department, 

PJ Towers, Dalal Street, Regd. Office: “Exchange Plaza”, 

Mumbai ~ 400001 Bandra Kurla Complex, 
Mumbai - 400051 

SCRIP CODE:526093 SCRIP CODE: SATHAISPAT         
Stock Exchange Announcement 

Subject: Initiation of CIRP commencement of Sathavahana Ispat Limited 

Dear Sir/Madam, 

Pursuant to an Order dated 28 July, 2021 of the National Company Law Tribunal, Hyderabad 

Bench, Corporate Insolvency Resolution Process (“CIRP”} has been initiated for Sathavahana 
Ispat Limited (“Company” or “Corporate Debtor”) as per the provisions of the Insolvency 

and Bankruptcy Code, 2016. A copy of the said Order has been received by the corporate 
debtor on 09 August, 2021 and enclosed as Annexure A. 

The undersigned has been appointed as the Interim Resolution Professional (“IRP”) for the 

Company, vide order dated 28 July, 2021. Upon initiation of CIRP, the powers of the Board of 

Directors of the Company has been suspended and shall be exercised by the Interim 

Resolution Professional. 

Ki yee 

Ly 

“\ a oy) pr . (x IBBINPA.003 é a HP-NOO3101 

Golla RaméKantha Rao 
(IBBIY PA4003/IP- -N00310/2020-21/13364) 

teri esolution Professional for 

Sathavahana Ispat Limited 

  

Correspondence Address: 

Sathavahana Ispat Limited, 

505, Block 1, Divyashakti Complex, 

Ameerpet, Hyderabad -500 016 

E: 

Registered with IBBL: 
Flat No.1106, Block 4, SMR Vinay Fountain Head, 

Calvary Temple Road, Hydernagar, Hyderabad -500 049. 
E: gollarama@yahoo.com 

  

Works : (1) Haresamudram Village, Bommanahal Mandal, Anantapur Dist. (2) Kudithini Village, Kurugodu Road, Bellary Dist. Karnataka State 

Bellary Office Phones : 242355, 242455, 242655 Fax : 08392 - 242955
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| | 4s 
NATIONAL COMPANY LAW TRIBUNAL 

HYDERABAD 

SPECIAL BENCH - COURT 1 (HEARINGS THROUGH VIDEO ¢ DNFRRENCE) 

PRESENT: HON’BLE SHRIMADAN BHALCHANDRA wnt | MEMBER JUDICIAL 

HON’BLE SHRI VEERA BRAHMA RAO AREKAPUDI - MEN BEH/ TECHNICAL 

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING HELD ON 28.07)2021 if 10:30 AM 
  

TRANSFER PETITION NO. 
    

COMPANY PETITION/APPLICATION NO. | CP (IB) No. 17/9/HDB/2020 

  

  

  

  

NAME OF THE COMPANY Sathavahana Ispat Ltd 

NAME OF THE PETITIONER(S) Thirumala Logistics 

NAME OF THE RESPONDENT(S) Sathavahana Ispat Ltd _ 

UNDER SECTION 9 of IBC | 
  

Counsel for Petitioner(s): 
  

  
  

  
Name of the Counsel(s) Designation E-mail & Telephane|No. Signature 

  

      
  

Counsel for Respondent(s): 
  

  
  za 0. Signatjre   Name of the Counsel(s) Designation E-mail & Telephone, 

  

1   
          
  

    
  

ORDER |   admitted vide separate order, The order i pronouncel. 

Ye 
((UDECIAL) 

  

  

  

           



CP IB No.17/9/ HDB/ 2020. Thirumala Logistics Vs. Sathavahona ispat Ltd. 

| 

IN THE NATIONAL COMPANY LAW TRIBUME 

HYDERABAD BENCH, HYDERABAD 

CP (IB) I ¥9/HDB/2020 

  

   Under section 9 of I bde, 2016 yead 

with Rule 6 of 1&B (AAA) Hi 

  

In the matter £ 

M/s Thinumala Logistics 

Having its office at: 

House No.35A, Ward NO.19 

Patel Nagar, 3'4|Cross, Opp Post Office 

Ananthabur Ropd, Bellary — 583 101 

Karnataka. 

    

   

  

   
     

| Petitioner/ 
aional Creditor 

VERSUS : 

M/s Sathavahana Ispat Lid 

505, 5 Floor, Block No.1 

Divyashakthi Cpmplex 

Ameerpet, Hyddrabad — 500 016. 

  

Telangana. 
i) Respondent 
porate Debtor 

Date of ofdes! 28.07.2041 

Coram: 
  

Hon’ble Shri Madan Bhalchandra Gosavi, 
Member (Judicial) 

: 

and 

Hon’ble Shri Veera Brahma Rao Arekapudi 

Member|(Technical) 

Parties / counsels present: 
  

For the Petitioner ve Shri Karan Talwar, ad 

For the Respondent: “ Shri Lokeshwar Reddy ocate. 

(PER BENCH) 

Heard ort: 08.06.2021, 16.06.2021, + 0.06.2021 ad .07.2021.   ORDER 

Thig petition is filed by M/s Thirumala Lodistidb/ Operatipnal    Creditor |claiming total amount of debt of Rs.1,24,S @s /- against] the             
 



  

    
     

  

  

  

        
    

  

CP 1B No.17/9/ HDB/ 2020, Thirurnala Logistics Vs. Sathavahana Ispat Ltd. 

86/ Anmexure] R-5 of the counter) and letter datad 19.08.2019 (page 

87/Annexure R-6 of the counter) claiming that the oujbtanding dpe is 

Rs.NIL. In support of its claim that amount payab b talthe Operational 

Creditor, is NIL, the Corporate Debtor also produced ledgers betweem the 

Corporate Debtor and Operational Cre ditor at pages ed 129/ Annexure 

R-7; ledgers between the Corporate Debtor and Song Allg $ at pages /130- 

137/ Arnexur¢ R-8; and ledgers between the Corpo ate | ebtor and P&M 

Associates LLPlat pages 138-141/ annexure R-9. 

4. REJOINDER DATED 18.01.2021 FILE DBY. CH. c OPERATIONAL 

CREDITOR IN RESPONSE TO COUNTE ED BY [THE 

CORPORATE DEBTOR. | 

4.1 The Operational Creditor contended that the Ligh] he Operat: onal 

Creditor is an unregistered partnership firm it come 5 wil in the ambit of 

section B(23) of the 1&B Code and qualified to be an Opefiational Creflitor 

under section 5(2) of the 1&B Cade. On this point the q brporate Debtor 

relies on decision rendered by NCLT, New Delhi i DURRE WELT 

OVERSEAS Vg. 

    
GHELI INTERNATIONAL PVT LTR. 

Y . 

Akle order dated 
   

  

   

  

   

  

93.05.2019 in {IB)-754 (ND)/ 2019. | 
| 

4.2 As regards the defence taken by the Corpora, e Diibtor in paitas 4 

and 5 df its Counter that dues have been adjust bd dbainst the debt 

balance! of M/s Sona Alloys are} only moorshing defence | and 
| i 

afterthoughts to escape the insolvency proceedings. 

Ld 
4.3 In|para 24 of the Rejoinder the Operational Creditpr contends| that 

the ledgers provided by the Corporate Debtor are fal se alld concoctet. 

5. We havelgone through the submissions mada i filed 

by the operatignal creditor, counter of| the corporate or rejoinder of 

the Operational 

also conisidere 

above the ope 

including invo 

certificate issu 

corporate debt 

show that the 

Creditor] in liey 

  

l Creditor and the relevant document 

| the oral subrnissions of the learned 

tational creditor has filed copies off 

ices duly acknowledged by the Cd 

ed by Lakshmi Vilas Bank (page 86 : 

Lr has not been able to bring on re   
Corporate Debtor has paid any amou 

h of services provided by the Operatio       and 

the 

re to 

onal    



i 
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Corporate Debtor. The amount claimed by the Op bratipnal Creditor is 
( : 

covered |by the said invoices which are properly ackn#wiedged by the 

Corporate Debtor. | . 

6. Itlis observed from letter dated 28.11.2019] (pal 

petition) that the Corporate Debtor has referred to re q 

76-77 of the 

isting debt] and   
claimed that tHe amount claimed by the Operationa Hditor in Fos m-3 

has already been adjusted as per instructions. We findlno merit in, the 

said conitentior of the Corporate Debte rand it is ngt pal 

the 1&B] Code] 2016. Further, ledger statement for | 

01.04.2017 to 02.01.2018 of the Corporate Debtor, prod 

issible under 

e period From 

ced at page 70 

of the petition amounts to admission of debt. In view of tHe above, we are 

of the opinion| that the present petition needs tol be Admitted under 

section 9 of the IB Code. 

7. The operational creditor has not proposed namie offBRP and left it to 

the discretion af the Adjudicating Authority. 

Petition under   8. Hence, the Adjudicating Authority admits - this| 

Section 9 of IB¢, 2016, declaring moratorium for the/purffoses referre¢d to 

in Section 14 of the Code, with following directions:   bn of suits or 

| 
(a) The Bench hereby prohibits the inst tut 

coritinuation of pending suits or proc reditigs against| the 

Cotporate Debtor including execution] of]pny judgm ent, 

{ i . : 

decree or order in any court of law, Jriby al, arbitration 

  
panel or other authority; transferri g encumbefing, 

alidnating or disposing of by the Corpor ebtor any df its 

assets or any legal right or beneficial jhter#st therein; |any 

action to foreclose, recover or enforce any $pcurity inte rest 

created by the Corporate Debtor in reg pec| of its property 

including any action under Secu tization and 

Regonstruction of Financial Asscts and Innforcement of 

Sedurity Interest Act, 2002) (54 of 2002)]| thafrecovery offany 

property by an owner or lessor where j h property is 

occupied by or in possession of the corp ratq   
(b) That the supply of essential goods |pr fervices to the 

Corporate Debtor, if continuing, shall n Hor 

ended or interrupted during morat   
    

    

         



| 

CP 1B No.17/9/ HDB/ 2028. Thirumala Logistics Vs. Sathavahana ispat Ltd. 

(c) That the provisions of sub-section (1) of Seq Hion 14 shajl not 

r by the Central 

   

  

   

    

   

  

   

        

   

  

   

  

   
   

apply to such transactions as may be ni ung 

Government in consultation with any | I vancial sector 

regulator. 

t from thejdate   (A) That the order of moratorium shall have efi : 

of (this order till the completion of the Lo d rate Insolvency      
Resolution Process or until this ncHl approves} the 

O
.
.
 

Rebolution Plan under Sub-Section (1) of/Seqgion 31 or passes 

an| order for liquidation of Corporate under Settion 

33| whichever is earlier. 

(&} That the public announcement of the iy itiaifion of Corporate 

Ingolvency Resolution Progess shall be inal immediately as 

prescribed under section 13 of ie acy: nd Bankruptcy 

Code, 2016. 

bne as IRP| and 

the CIRP| The 
(f) The Operational Creditor failed to name |hn 

zhas| requested the Tribunal to appoint 6 ne 

IBBlI/has recommended a panel of IRPs for apybintment ag IRP 

for the period 01.07.2021 to 31.12.2021 in Hompliance |with 

sectibn 16(3)(a) of the Code in order to avoil dd by. Accordingly, 

this [Tribunal appoints Shri Golla Rama kan| a Rao, having 

Regigtration NoJBBI/ IPA-003/ IP- Nd 3h { 2020-2021/ 

133d4, residing at: Flat No.1106, Block4, BMHVinay Fountain 

Head, Calvary Temple Road, Hydernagar, Hy abad — S00D49.   Ksaid IRP has no 

. Proposed IRP 

(g) email: gollarama@yahoo.corn as IRP. The for} 

disciplinary proceedings ped ding agains| hi 1 

ley the Inst tut 

Professional within two days from the dite 

ordet. His AFA is valid till 05.02.022.) 

available in IBBI Website. Thus, ther is compliance of 

shall file Form-B issued of Insolvency 

receipt of|this 

iM| information is 

Regulation 7A of IBBI (insolvency Professi iond s) Regulations, 

2016, as amended. Therefore, the propd sed BRP is fit tp be 

appointed as IRP since the relevant provis bn if complied with. 

(h) The jpetitioner is directed to pay a suin d Rs.1,00,000/- 

(Rupees one lac only) to the Interim Resol htiok Professionpl to 

meetjout the expenses to perform the funct onghssigned to him 

in accordance with Regulation 6 of IBBI (Itsol ency Resolution 
| | . 

Process for Corporate Person) Regulations, 216. This shall, 

however, be subject to adjustment by thd Committee of           ig, aoa 7



CP 1B No.17/9/ HOB/ 2020. Thirumala Logistics Vs. Sathavahona Ispat Ltd. 

Creditors as accounted for by Interim Regolufion Professjonal 

and shall be paid back to the petitioner. 

9. Adcordingly, this Petition is admitted. 

10. The Registry to send a copy of this order to fhe Registrdr: of 

Companies, Hyderabad for appropriately changing | the status of 

Corporate Debtor herein on the MCA;-21 site of Minis| of Corpdrate 

Affairs. |              
DRA GOSAVI 
UDICIAL 

   MADAN BHAIICHA) 
MEMBERE 

    

BER (TECHNICAL) Sigh e 

karim : i 

           



SATURDAY, AUGUST 7, 2021 

  

  

Name of Corporate: Deblor 4 SATHAVAHANA SPAT LESTED 
  

  

  

7 

| 2) Oaeo! Roopersion Of Corpora’e Debio! & th November 1680 

i) Avtierty Under Which Gyoorate fetees ROC-HYDERABAD 

  

is noorporsied / Regs ered 

Comorate Identily NodimiedLabiy | L27109T GiegsPLoo10ss4 

identification No.of corporate debtor 5) Address ofihe Regstered Ofce and | Fisi508, Sth Picor, Rlne 
Principal Office (f any} of Comporate Debicy Amoerpet, Hyderabad 

  

      
  

| 6, Insolkency commencement date 28 th July 2021 (Howe 
respect of Corporate Dabior thelon bie MOLT Hyderat P. 

1 ugcaded oviether webate on Sthaugs 

| 7) Estrated dale of closure cf mschency | Tied January 2002 (180das fom 2807 02) | 
| |) SORhotiny proness 

Name and megisraion sumber of ta Golla Ramakantha Rao 
imoveny proksaineal acting as inteiny IRB ROTOR 7A ad 

L_ raanlution proesaional 

| & Asdess ande-maiofihe tem reschtiog Golls Ramakantha Rao 
| | grolessionsl acmolsiemdwihite Bod | Ral No. 1105, Bockl, SME Viray Pounar 

Caney Tene Road HwemagrHYOERABAD) 
500042 gollramadiyahoo.com 

  

  

£3
, 

  

  

   

    

  

4 (0, Addeass and e-ralio be used for Is. K-Source Francial Consultancy $ 
| | c0reaniadesc wih the ilerien P) Ud Pat No. 101 Kavus 

| fesoluion Professir 

  

  

1a Lad dais & asbmagon of daims 49th August 2021 
| (2) Clesses of wediors, Pany under cause) NotAgelcstia 
4 | clevb-soclon GA jolsacion 21 asceained 
| bythe heimescuin edimsone 

Ps Maries of nankency Pedawenals Hantied  Notlm abe 
: ee Royo dcedive 

*erres beware) 

cnn and 

  

  

  

    

a cass (Tae 
  

    

  

Lig 2) Relevant 

   

   

      

ag tf gu oe red reqeemeniaiges       
     

   

     

Gamakangs 

<o 2 cS f IBBINPA-003\'S, 
| date: 07.05.2001 *{ Somon 
| Pisce: Hyderabad . a 
  

_/ FINANCIAL EXPRESS | 

 


